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NOTE: Question No.1 is Compulsory. Attempt ANY FOUR questions from the rest. All questions carry equal marks, Mobile phones and other electronic gadgets are not allowed.

Q1.
Choose the correct one from multiple choices.
1. Which of the following is the main tool of Fiscal Policy?
a. Taxes

b. Deficit Financing

c. Subsidies

d. Transfer Payments

2. Which one of the following is main difference between the tax and fee?
a. Imposing authority

b. Applied Rates

c. Entitlement of Counter benefit

d. Mode of payment

3. What will be the tax treatment of foreign source salary received by a resident person?
a. Wholly taxable

b. Partly Taxable

c. Wholly exempt

d. Wholly exempt only if resident paid foreign tax on his salary

4. Which part of income is charged to tax of resident person under the income taxordinance 2001?
a. Pakistani source of income

b. Foreign source of income

c. Both Pakistan and foreign source of income

d. None of the given option

5. Which of the following days shall be counted as whole day for the computation of residential status of an individual?
a. A public holiday

b. A day of sick leave

c. Any strike day

d. All of the given options

6. Certain incomes those are excluded from tax are called as:
a. Perquisites

b. Exemptions

c. Allowances
d. Deductions
7. In Income Tax Ordinance 2001 tax concessions meant for which of the following?
a. Reduction in tax liability

b. Reduction in tax rate

c. Reduction in taxable Income

d. All of the given options
Q2.
Explain the computation of taxable income. Define taxable income, total income and heads of income. 

Q3.
Discuss the term Income from Business under the tax ordinance 2001.
Q4.
 Explain recovery of tax from the person from property and through assets of tax payer.
Q5.
Explain the term appeal and explain Procedure in appeal.
Q6.
Discuss the term Return of income under the income tax ordinance 2001 and also define Persons not required to furnish a return of income.

Q7.
What is Federal Board of Revenue? Explain the power and function of the board.

Q8.
Write Short notes of the following:

a) Taxable income

b) Income tax authority

c) Appellate Tribunal
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